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+ The key to investment success is discipline.

+ Over ime, common stocks deliver the
highest rate of return; over time, the
Value style of investing outperforms
the Growth style, but both should
be represented in the overall

portfolio.

About Us

Nottinghill Investment Advisers, Ltd., is an SEC-registered adviser founded in May 1996. The Firm's Managing
Directors are Douglas G. McPeek, who has primary responsibility for Portfolio Management and Research, and
W. Russ Stewart, who has primary responsibility for Client Service and Marketing. Other members of the
Investment Team are Jeffrey E. McPeek, Portfolio Manager and Trader, Martha J. Stenson, Director of
Operations, and Lindsay A. Mason, Operations Manager.

Nottinghill is completely independent, i.e., owned entirely by the seasoned professionals serving its clients, and
effectively managing the assets of those clients is the Firm’s only business. The twin results are commitment
and focus.

Nottinghill is a quantitative manager of equity and balanced portfolios, and serves as the General Partner of
Southampton Capital Partners, L.P., an Ohio limited partnership. The most fundamental of the Firm’'s beliefs is
an extensively researched belief in the discipline of numbers. Securities enter and leave portfolios for
well-defined reasons. Hard-edged, repeatable investment processes are the norm.

Nottinghill's specialty is the management of large capitalization Value equities; multiple sets of buy/sell
disciplines govern all portfolios. Clients, therefore, are not wed completely to any one particular technique, and
the result is a smoother, more consistent pattern of superior investment returns.

Commitment. Focus. The Discipline of Numbers. Multiple Processes and Consistency. They combine to form
a very effective end-product for both the high-net worth and institutional markets. That product is Nottinghill's

Value Plus Approach to equity investing.
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