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+ The key to investment success is discipline.
+ Over ime, common stocks deliver the
highest rate of return; over time, the
Value style of investing outperforms
the Growth style, but both should
be represented in the overall
portfolio.
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End of the Period
Growth & % of Annual
Value 20 Balanced Firm CompositeComposite Firm Composite
Balanced Index Assets Portfolios Assets Assets Dispersion
(%) (%)  ($/mm) (#) ($/mm) (%) (%)
1999 QII-QIV 6.22 9.92 31.7 1 0.2 1 -
2000 5.95 -2.04 27.0 1 0.3 1 -
2001 2.84 -3.83 31.5 2 0.5 2 -
2002 -8.18 -10.32 36.1 6 1.6 - 0.94
2003 2257 17.65 57.7 6 2.0 3 137
2004 12,91 7:32 70.8 6 2.5 - 1.12
2005 8.88 3.76 125:1 T 35 3 0.70
2006 13.61 11.87 162.3 7 4.2 3 1.67
2007 -2.07 6.50 162.5 9 4.5 3 1.16
2008 -21.88 -20.47 88.0 9 3.7 4 467
2009 20.60 15.41 107.6 9 4.2 - 5.03
Annualized
Life of the
Strategy 4.93 2.62
10 Years 4.68 1.85
Five Years 2.68 2.40
Three Years -2.65 -0.75
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